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Acquisition date December 2010

Investment period 10 years 

Primary crop Citrus 

Current workforce 57 permanent and up to 450 seasonal workers

Region Limpopo, bordering Mpumalanga 

Total farm size 936 ha (including natural lands) 

Primary production and 
infrastructure area combined 714 ha (222 ha natural lands)

Farm description 
The Marble Hall investment is a consolidation of 
three citrus farms, in in the province of Limpopo, 
bordering Mpumalanga. This investment provides 
a solid footing in citrus farming which supplies 
both the local and international markets. At the 
outset, this farm was identified as having good 
expansion potential. New trees planted through 
the Fund’s expansion programme start bearing 
fruit after three years and reach their peak in eight 
to nine years. This means that the new orchards 
will be in prime condition when the Fund is ready 
to dispose of the farm on exit, when the return on 
the investment will be realised.
 
Markets
The bulk of Marble Hall’s latest production (58%) 
went to the local market with 42% exported 
to other countries, primarily the Middle East. 
The newly planted orchards are not yet in peak 
production. Therefore this ratio should change as 
the new trees increase their yield, with exports 
increasing proportionally.

Marble Hall 
investment 
Futuregrowth Agri-Fund 1

Fund investments

Futuregrowth Asset Management (Pty) Ltd (“Futuregrowth”) is a licensed discretionary financial services provider, FSP 520, approved by the Registrar of the Financial Services Board 
to provide intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. The fund values may be market linked or policy based. Market 
fluctuations and changes in exchange rates may have an impact on fund values, prices and income and these are therefore not guaranteed. Past performance is not necessarily a guide 
to future performance. Futuregrowth has comprehensive crime and professional indemnity in place. Performance figures are sourced from Futuregrowth and I-Net Bridge (Pty) Ltd. 
This document is for information purposes only and is not intended as an offer or recommendation to buy or sell or a solicitation of an offer to buy or sell a financial product or security. 
The recipient is advised to assess the information with the assistance of an advisor if necessary, with regard to its compatibility with his/her own circumstances in view of any legal, 
regulatory, tax and other implications. Personal trading by staff is restricted to ensure that there is no conflict of interest. All employees of Futuregrowth are remunerated with salaries 
and standard short and long-term incentives. No commission or incentives are paid by Futuregrowth to any persons. All inter-group transactions are done on an arm’s length basis. 
Futuregrowth has comprehensive crime and professional indemnity insurance. Futuregrowth prepared this document in good faith. Although the information in this document is based 
on sources considered to be reliable, Futuregrowth makes no representation or warranty, express or implied, as to the accuracy or completeness of this document, nor does it accept 
any liability which might arise from making use of this information.
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